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sustainable development, substantiated the research results of the Pilot project "Agrocity
of solar smart homes".

Key words: investment, investment activity, agrarian enterprise, sustainable development, solar
smart-houses.

ITocTaHoBKa mpo6JieMH. [HBECTHIIIT € KIIOYOBHM €JIEMEHTOM PHHKOBOI €KOHOMIKH, IO JO3BOJISIE
rOCIIOAAPIOIOYMM Cy0’€KTaM HapollyBaTH BHPOOHMYI TOTYXHOCTI Ta oOcsiru BupoOHunTBa. [IpoTe,
3Ba)KAIOYU HA CTaH IHBECTHUIIWHOI MisUTHOCTI B CUTBCHKOMY TOCIIOAApPCTBI, BOHW, HA JaHWH dYac, HE €
MTOBHOLIIHHUM PYIIIEM PO3BUTKY €KOHOMIYHHX MPOIECIiB: OOCATH IHBECTHIIH HEIOCTaTHI, CTPYKTypa —
HepallioHaJIbHA 1 CIIOTBOpPEHA IIIHOBUM JIUCIIAPUTETOM, a Bijjgadya OOMEXKEHa pI3HUMH UYHUHHHKAMU
OpraHi3aIiifHOT0, eKOHOMIYHOTO Ta IHCTHTYIIHHOTO Xapaktepy. OKpiM I[hOT0, BiJIIOBIIHO JO OCHOBHOTO
MIPUHITUITY PHHKOBOI €KOHOMIKH, IMATPUMKA JIEp)KaBU B IHBECTHIIIMHUX MpoIlecax AyXKe OOMeKeHa i Mae
CUTYAIIfHUN XapakTep, pIlleHHS MI0J0 OOCATIB, JKEpeN 3allydeHHS IHBECTHINH Ta 1X BUKOPHUCTAHHSI
MIPUIMAETHCS HA PiBHI MiIPUEMCTB 1 3yMOBIIIOE TIOTPe0y B €(DEKTUBHOMY MEHEPKMEHTI.

AHami3 ocTaHHIX gocaimkeHb i myOJaikamiii. Okpemi TNWTaHHS oOpraHisamii, yIpaBIIiHHS,
(biHaHCYBaHHS, OIIIHKM EKOHOMIYHOI €()EeKTHBHOCTI IHBECTHHIMHUX TPOEKTIB CLIHCHKOIOCIOIAPCHKIX
MiANPUEMCTB BUCBITIIOIOTHCS Y HAYKOBUX PO3pOOKax yKpaiHCHKHMX BYeHHX, a came: bimuk B.O., BiTkos
M.C., T'epamienko O.M., I'pymiko B.I., IBanouko C.C.!, Kicinme M.I., Manixk M./, [Noneninpuyk T.B’ ta
inmmx. [Ipore, BcydacHMX yMOBaXx pO3BUTKY €KOHOMIKH TI€pell  ClIbChKOTOCTIOJapChKUMHU
MiANPUEMCTBAMHU TIOCTAIOTh HOBI MPOOJEMH, 3YMOBJICHI PIBHEM PO3BUTKY PHHKOBOTO CEpelIOBHIIA,
KOHKYPEHITI€I0, TJI00aTbHIUMH TSHJISHI[IIMU. BUX0/591 3 BUIIECKa3aHOTO, METOI0 HAIIOTO JOCIHIHKCHHS €
JIOCITIKEHHS BIUTMBY 1HO3EMHHX 1HBECTHIIIH HA CTAJHA PO3BUTOK ITiIITPHEMCTBA.

Bukiaax ocHoBHOro martepianay. Y cuctemi 3a0e3nedeHHs €(QEeKTHBHOTO (PYHKIIOHYBaHHS
MiAMPUEMCTBA 1HBECTHLIl BiJirpaloTh BaXKIUBY pOJb. BOHM € TONOBHHM [pKepenoM (OpMyBaHHS
BHPOOHHUOTO Ta PECYpCHOrO IIOTCHITIay; OCHOBHHM MeEXaHI3MOM peajlizamii CTpaTeTiuHuX IIIeh
€KOHOMIYHOTO PO3BUTKY; TOJIOBHUM MEXaHI3MOM ONTHMi3allil CTPyKTypu aKTHBIB; OCHOBHHUIl (hakTop
(opMyBaHHSI JOBIOCTPOKOBOI CTPYKTYpPH KalliTaly; HaWBaXJIMBIllla yMOBa 3a0€3ICUCHHS 3POCTAHHS
PUHKOBOi BapTOCTi MiJIPUEMCTBA; OCHOBHHM MeXaHi3M 3a0e3leuYeHHs] TPOCTOT0 1 PO3IIUPEHOTO
BiAITBOPEHHS OCHOBHMX 3ac00iB 1 HEMaTepiaJbHUX aKTHUBIB; TOJOBHUH IHCTPYMEHT peai3allii iHHOBaIiifHO1
MOJIITUKK  (BIPOBAKEHHSI PE3yJbTaTiB TEXHOJOTIYHOTO TMPOTPecy); OJHUM 13 AIEBHX MEXaHi3MiB
BHPIIICHHS 3aB/laHb COI[IaJIbHOTO PO3BUTKY ITiIIIPUEMCTBA.

! IBanouxo, C.C. (2012) IIpo6nemu inBectyBanus B Ykpaiui. Exonomixa AIIK, 3, 54-57.

2 . . . . . .o i . .
[Moneninbuyk, T.B. (2014). Anani3 AMHAMIKK KalliTalbHUX IHBECTUILIN B eKOHOMILI YKpainu. Haykosui gichux

Voicecopoocvroeo ynisepcumemy: Exonomixa., 1, 276-281.
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OTmxe, THBECTHIIIT — 1€ BKJIAJICHHS KaIliTaly ChOTOJIHI 3 METO MOJAIBIIOT0 WOTO MPUPOCTY, TOOTO
36inbmeHHs y Mai6yTapomy'. IIpupicT KamiTamy sK pe3ynbTaT HOro iHBECTYBAaHHS € BiAIOBiIHMM
BIJIIKOTyBaHHSM 332 MOKJIMBI PU3WKH BTPATH BKJIAJEHUX KOIITIB 1 HEOTPUMAHHS OYiKyBaHOTO MPHOYTKY.

JocaimkeHo, 1m0 iHBeCTUIIHHA MiSUTBHICT — CYKYITHICTh MPAKTUYHHUX Jid TPOMAJSH, FOPUIMIHUX
oci6 i mepikaBH om0 peamiamii iHBecTHI{ir’. [HBeCTHIiHA isITBHICTH MOXE 3IHCHIOBATHCH y QOPMI:
IHBECTYBaHHS, sIK€ 3IIHCHIOIOTh TPOMAJSTHHU, HEJISP)KaBHI MIiJANPUEMCTBA, TOCIOAAPCHKI acomiaiii,
00’€JHaHHS 1 TOBAPUCTBA, a TAKOX CYCHUIBHI 1 pemNiridHi opraHizaumii, iHII IOPUAXYHI 0COOH, 3aCHOBaHI
Ha KOJIEKTUBHIA  BJIACHOCTI; JEpXKaBHOTO IHBECTYBAaHHS; I1HO3EMHOTO IHBECTYBaHHS; CIIUJIBHOTO
iHBecTyBaHHs 3ac0o6iB i IHHOCTEl rPOMAITHAMH i FOPHIMYHIME 0c06aMu YKpATHU Ta iHO3EMHHX JIEpiKaB’.
OO0’ €KTOM IHBECTHIIIIHOT MisITEHOCTI MOXKe OyTH OyIb-sKEe MaifHO, B TOMY YHCIII OCHOBHI (DOHIH 1 000pOTHI
KOIITH B YyCiX cdepax rocrnogapcTBa, IiHHI Manepd, LiJbOBI TPOIIOBI BHECKH, HAayKOBO-TEXHIYHA
MPOAYKLsl, 1HTEJIEKTyalbHI LIHHOCTI, iHIII OO’€KTH BJIACHOCTI, a TakoX MaiHOBI mpaBa. Cy0’ekTamu
IHBECTHIIHOT MisUTbHOCTI (IHBECTOpaMH ¥ ydYaCHHKaMH) MOXYTb OyTH TPOMAaJsSHHU 1 IOPUIUYHI 0cOoOU
VYkpainu Ta iHO3eMHHX JepKaB, a TAKOXK JIEPKaBU B 0CO01 ypsIiB.

Takum 9MHOM, TIPH TOCSTHEHHI OUTBIT BHCOKOI €()eKTUBHOCTI BKJIAJICHDh KEPIBHUIITBO ITiATPHEMCTBA
3a00B’s13aHO BpaxoOBYBaTH 0a30Bi NPUHIUIM I1HBECTHLINHOI MisJIBHOCTI, JO SIKAX, Ha HAIly JIyMKY,
HaJIeKaTh: IHTETPOBAHICTH 13 3arajIbHOI0 CUCTEMOIO YIIPABIIHHS CUTLCHKOIOCIIOAAPCHKUM ITiAIPUEMCTBOM;
KOMIUIEKCHUH XapakTep (OpPMyBaHHS YIpPaBIIHCHKHAX pIlI€Hb; BUCOKWN IWHAMI3M YIIPaBIiHHS, SKHHA
HacamIepe/l IOB’S3aHHUI 3 BUCOKOK JMHAMIKOIKO YHMHHUKIB 30BHIIIHBOTO CEPEIOBUINE, 31 3MIHOKO
KOH IOHKTYpH; BapiaTUBHICTH MITXOIIB 10 PO3POOKH OKPEMHUX VIIPABIMIHCHKHAX pillleHb; OPi€HTOBAHICThH
Ha CTpaTerivyHi il pO3BUTKY IMiIPUEMCTBA.

O0’€eKTOM HAIIOTO JOCHIKEHHSI € TOoBapuUCTBO 3 OOMEXKEHOI BiAMOBIAANBHICTIO ‘“YKpaiHCHKO-
lNonmmarnceka Arpokomrtanis” (mami “ArpoKoMITaHis’), siIke 3HAXOTUTHCS Ha TepuTopii CyMchKoi o0macTi
Ta SIBISETHCS TIAMPUEMCTBOM 3 IHO3EMHHMMH IHBECTHIIISIMU, OCKUIBKH CITIB3ACHOBHUKOM € TOJUIaHACHhKa
KOMITaHisl.

IIpenmerom nismpHOCTI TOBapuCTBa €: BUPOIIYBAaHHS 3€pHOBHX, TEXHIYHHX KYJIbTYD; Tepepooka i
peatizailisi CiIbChKOTOCIIOIaPChKOT MPOAYKIIiT, HaJaHHS TOCIYT Y POCIUHHUIITBI, TOIIO.

JlocmimKkeHHs TToKa3ay, I HalO1TbITy TUTOMY Bary B CTPYKTYpPi TOBapHOI MIPOIYKITii B CEPeTHEOMY
322013 — 2017 pp. 3aiimMaroTh 3epHOBI KynbTypu — 58,2%. 3Ha4yHO MEHIII YacTKH NPHUIIAJAr0Th
Ha peaii3alfifo COHSAMIHWKY Ta Moioka— 18,4% ta 12,6% BignoBimHo. Buxomsum 3 mporo MoxHA
CTBEp/DKYBaTH, IO “ArpoKoMmaHis’ Mae 3epHOBY cremiamizamiro. YacTka Big BCi€el TPOIYKINi
TBApUHHMLTBA B CEPEIHbOMY 3a 5 POKIB JOCHIIKEHHA 3HAXOAMThCS Ha piBHI 15,2%, oTke, MOXHa
CTBEP/DKYBATH, IO TBAPUHHHUIITBO B TOCIIOAAPCTBI BIiIirpae MTOCHUTH ICTOTHY pPOJIb, OJHAK, HOTO YacTKa
MIPOTSITOM BCiX POKIB JIOCIIJKEHHS CyTTEBO 3MEHIIMIACS, a Ha ocTaHHii 2017 pik craHoBMIA utie 6,8%.

Takoxx cmij BiAMITHTH, IO BUpPYydYKa Bij peaji3amii B MIJIOMy MO MiANPHEMCTBY Ma€ TECHJCHIIIO
JI0 3pOCTaHHs OlbIlle HIK y TPU pas3H, M0 BiAOyJIOCs 3a paXyHOK 30i7bIIEHHS BHUPYYKH IO BCIM BHIAM
MPOAYKIii, 30KpeMa, BUpyUKa BiJ] peasizamii 3epHoBuX 30inbimnnacs Ha 61430,9 tuc. rpH., a Big peamizawii
corsmraAKy Ha 8901,9 THC. TpH., MOJoKa — Ha 752 TuC. TpH. [IpHunHOIO 301IBIICHHS BUPYYKH IO ITUM
BUJAaM MPOIYKI{ cTallo 3pOCTaHHsI PUHKOBOI I[IHK Ta PO3IIMPEHHS HATypalbHUX 00csTiB peanizamii. Tpebda
3ayBaKUTH, IO JOCTATHHO HHU3bKY YaCTKy B CTPYKTYpi BHPYUYKH B LIOMY IO MiJNPHUEMCTBY 3aMaroTh
MOCIIYTH B CUTLCHKOMY TOCIIO/IAPCTBI, YaCTKa SIKUX B CEPEIHLOMY CTaHOBHTH 2%.

TakuM 4YHHOM, [OUUIBHO TNPOAHANI3yBaTW [HHAMIKY ITOKAa3HUKIB EKOHOMIYHOI e(eKTHBHOCTI
TUSTTEHOCTI M ATPUEMCTBA BimoOpaskeHa B Ta0mwmi 1.

Crhin BigMiTHTH OaraToKpaTHE 3pPOCTaHHS YHCTOrO MPUOYTKY SK B 3araJlbHOMy 3HAa4YeHHI Tak 1
B po3paxyHKy Ha 100 ra cibChKOTOCIIONAPCHKUX YTiJb; OJHOTO CepeaHbOpiyHOro poditHuKa: Ha 1318,8%,
1411,2% Ta 1123,1% BignosinHo. 3aranom, YucTUil MpuOyTOK NpHu IeskoMy 3HMKeHHI y 2016 pori 3a Bci
POKHM JOCHi/UKeHHST 3pic Ha 25786 THc. TpH. 1 Ha OCTaHHIM pIK AOCHiIKEHHS #HOro cyma Oyna
27738 tuc. rpH. PiBeHb peHTa0CIHLHOCTI B TOCTIONAPCTBI TAKOXK IMIABUIITUBCS Ha 26,2 I1.B.

! Pynenko, B.B. (2011). ITpo6emu Ta nepcreKkTHBH GiHAHCOBOTO 3a0e3MeueHH s iHBECTUIIHHOT AisIbHOCT
MIITPHAEMCTB Xap4u0BOi MPOMHUCIOBOCTI BiHHMIIEKOT 007acTi. Bichux XmenoHuybko2o HayioHAIbHO2O YHIGepCUmemy,
1, 117-122.

2 Yopauii, P.B. (2014). TIpomecy iHBECTHIIHHOTO 3a6€3MeUEeHHS CiTbCHKOTO FOCIOIAPCTBA B yMOBAX CTAHOBICHHS
PUHKOBOT €KOHOMIKH. Cmanuil po3sumox ekoHomiku. Beeykpaincokuul Haykoso-supodnuuuu sxcypuan, 7 (10), 143-147.
* BopoGitosa, O. (2017). TeopeTnusi 3acany BU3HAYECHHS CyTHOCTI iHHOBAIifiHO-IHBECTHIIIHOTO PO3BHTKY

B CiJIbCBKOMY rocmoapcTsi. Young Scientist, 1.1 (41.1), 13-17.
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Tabnuys 1
JnHaMika MOKa3HUKIB eKOHOMIYHOI e()eKTHBHOCTI TislIHOCTI MiANPHEMCTBA
Binnocue
Moka3HuKH 2013 p.| 2014 p. | 2015p. | 2016 p. | 2017 p. Bmz";‘;;‘;““”
1o 2013p.,%
1. Bupo06:eno BII B mocTilinux
minax 2010 p., Bchoro 34058,6 | 35487,3 | 42481,5 | 41440,6 | 35231,7 103.4
B T.4. B po3paxyHKy Ha:
—100 ra c.— r. yrigp, TUC. TpH.; 363,2 388.9 5214 468.,9 400,2 110,2
— 1-ro npariBHUKa, THC. TPH.; 272.5 281,6 334,5 387.3 2430 89,2
— 100 rpn. Baprocti OB®, THHC. TpH.; | 353,2 377,9 465.9 255,7 140,6 39,8
— 1 mon.-rox. mpsmux 3atpar 1280 | 1285 | 1477 | 1827 | 1077 84,1
pairti, rpH.
2. ToBapHa MPOYKIIisi, BCHOTO,
THUC. TPH. 38588,0| 40052,0 | 44736,0 | 85488,0 {115692,0 299.,8
B T.4. B po3paxyHKy Ha:
— 100 ra c.-r. yrizs; 411,5 438,9 549,1 967,3 1314,1 319,3
— I-ro cepenboprinoro 3087 | 317,9 | 3523 | 7990 | 797,9 2585
MpaliBHUKA
3. Yuctuii mpulyTOK, +(-) BCHOTO,
THUC. TPH. 1955,0 | 2111,0 467,0 | 10363,0 | 27738.,0 1418,8
B T.4. B po3paxyHKy Ha:
— 100 ra c.-r. yrijn; 20,8 23,1 5,7 117,3 315,1 1511,2
— I-ro cepeanpopturoro 156 | 168 3,7 96,9 | 1913 1223,1
npariBHAKA
5. PiBeHb peHTa0ENBHOCTI,
+
O % 5,3 5,6 1,1 13,8 31,5 26,2 1.B.

OTxe, Take CYTTEBE IMIIBHUINEHHS PEHTAOETHHOCTI “ATpOoKOMIaHil” MPOTATOM BCHOTO IEPiOay
JOCTI/DKEHHSI TIEPETBOPIIIO MAaJIONIPHOYTKOBE T'OCIIONAPCTBO B OJHOTO 3 JifepiB ramysi. KepiBHHIITBO
rOCIOAAPCTBA MaI0 MOKIJIMBICTb 3aJIMIIATH BEJHMKI CyMH NMPUOYTKY MUl PO3BUTKY MaTepialbHO-TEXHIYHOT
0a3u i 3iCHEHHS PO3IMIMPEHOTO BiATBOPEHHS BUPOOHHUIITBA BEIIMKUMHU TEMIIAMH.

Bapro 3ayBakuTH, 1m0 OOCATH OCBOEHHS KalliTalbHUX IHBECTUII MiANPUEMCTB YKpaiHH
y 2017 poui cknagarwoTts 326,2 mupn. rpH. [IpoBigaumu chepamu eKOHOMIUHOI AisTBHOCTI, 3a o0csramMu
3aJydeHHS KamiTalbHUX iHBecTHLiH, y 2017 poui 3anumaroTses: mpoMucioBicts — 33,3%, OyniBHUITBO —
12,6%, cinbebke, icoBe Ta puOHE TocmomapcTBo — 13,8%, indopmaris Ta TenekoMmyHikarii — 4,8%, ornrosa
Ta po3JpiOHa TOPTiBIA; PEMOHT aBTOTPAHCIIOPTHHUX 3ac00iB 1 MOTOLMKIIB — 7,7%, TpaHCHOPT, CKIaAChKe
rOCIOAAPCTBO, MOLITOBA TA Kyp €pChbKa AisUIbHICTE — 7,6%, AepkaBHE yIpaBiliHHs i 000poHa; 000B’ A3KOBE
colianbHe CTpaxyBaHHs — 5,9%'.

[Ipomomxytoun aHami3 iHBecTuLiHNX mporeciB y TOB “Yxkpainceko-I ommannceka ArpoxommaHis”
3a3HauMMoO, 1O nourHarouu 3 2017 poKy Ha HMiINPHEMCTBI BiAOYJIOCS CyTTEBE HApOIIyBaHHS 1HBECTHIIIH
Y OCHOBHI 3aco0mW, sKe 3a BeCh JOCHIDKyBaHWN mepion ckiano 2984 %, abo 5196 Tuc. TpH. mpu domy
HaHOUTBIIE 3pOCTaHHS BiZI0YII0CS MO MO3UIISIX “TPaHCIIOPTHI 3aco0u” 1 “MaIlluHM, 00T JHAHHS Ta IHBEHTap .
BusHauaroun 3aNeKHICTH ONHMCAHMX TPOIECiB Ha MOKa3HUKKA e(peKTUBHOCTI rocmnofapioBanHs TOB
“Ykpaincoeko-I omnanaceka Arpoxkomnanis’” Oyo 3aiHCHEHO psil pO3paxyHKiB, 10 HOAaHI B Ta0IMLi 2.

! Kamitanshi inBectutii (2018). Cmamucmuunuii 36ipnux Ypainu. <http://www.ukrstat.gov.ua/druk/publicat/kat v/
publ6_u.htm> (2018, May, 19).
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Takum ymHOM, aHami3 iHBecTHIiHOI HisibHOCTI TOB “Ykpainceko-I'omnanaceka ArpokoMmaHis™
ITOKa3aB BUCOKHHU PiBeHb ii e(peKTUBHOCTI, 10 3aBIIIY€E YCIIITHOMY MEHEKMEHTY 1 CIIPHSITINBAM YMOBaM
¢yukionyBanHas. J[o HEraTWBHUX SIBHI CJIiJ BIJHECTH 3MEHIIEHHS KPEAWTYBaHHS MiANMPUEMCTBA TPU
HasBHUX ITOHAJHOPMATHBHUX IOKa3HUKaX HOro (iHAHCOBOI CTIMKOCTI, IO 3 PELITOI0 XapakTepHO IS

OLTBIIIOCTI arpapiis.

IHBecTuLiiiHy CTpaTeriio MOXKHa MPEACTaBUTH SIK Te€HEepalbHUN IIaH Aik y chepi 1HBECTHIIHHOT
JiSUTBHOCTI MIANPHEMCTBA, L0 BH3HA4Ya€ MNpiopuTeTH I HampsMmiB 1 ¢opm, Xapakrep ¢(OpMyBaHHS
IHBECTHIIIIHAX PECYPCIB 1 IMOCIIJIOBHICTh €TaIliB peallizalliidi JOBIOCTPOKOBUX iHBECTHIIIHHUX ineit'.

IMoka3nuku epexTuBHOCTI iHBecTHuiii 3a 2013 — 2017 pp.

Tabauys 2

THC. TPH.

.
2E  :leEz
iR

Ioxa3zHuku 2013 p. | 2014 p. [2015p.| 2016 p. | 2017 p. | = E',: | = g
S = SS| T % 4
b-1= S -~ =y
< ) =) =] —
=t =)
o
[MpubyTOK, THC. TPH. 1955.0 4255 467,0 | 10363,0 | 27738,0 | 25783,0 1418.8
PentabenpHicTh, % 53 5,6 1,1 13,8 31,5 26,2 5943
3a1ydeHO IHBECTHIIH, 1741,0 | 2079,0 | 3061,0 | 18192,0 | 6937,0 | 5196,0 398.4
THC. TPH.
Otpumai nosuk, 1086,5 | 11064 | 1281,5 | 821,5 | 2345 -852,0 21,6
THC. TPH.
ITomia c.r. yriap, ra 9377,0 | 9126,0 | 8147,0 | 8838,0 | 8804,0 -573,0 93,9
CepenHb000ITIKOBa
YUCEIBHICTE TPAIliBHUKIB, 125,0 126,0 127,0 107,0 145,0 20,0 116,0
oci0
[aBecTumii
ma 100 ra c.r. yrims, 18,6 22.8 37,6 205.8 78.8 60,2 4244
THC. TPH.
[aBecTumii
Ha | mpariBHUKa, 13,9 16,5 24,1 170,0 47,8 33,9 343,5
THUC. TPH.
OTpuMaHO MO3UK
Ha 100 ra c.r. yrijus, 11,6 12,1 15,7 9.3 2,7 -8,9 23,0
THUC. TPH.
OTpuMaHO MTO3UK
Ha | mpaIliBHUKa, 8,7 8,8 10,1 7,7 1,6 -7,1 18,6
THUC. TPH.
OTpumano npudyTKy
Ha 100 ra c.r. yrias, 20,8 23,1 5,7 117,3 315,1 2943 15149
THUC. TPH.
OTpumano npudyTKy
Ha 1 mpalliBHUKA, 15,6 16,8 3,7 96,9 191,3 175,7 1226,3

! IBannmpka I, (2014). IupecTHIiitHA TPUBAGIHBICTb CiLCHKOTOCIIONAPCHKHX T AMPHEMCTB B YMOBAX EKOHOMIUHOT
Kpu3u. Bichux JIb8i6cbk020 HAYIOHATbHOO azpapHoeo yHisepcumemy, 16 (2), 152-158.
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Bepyun mo yBaru, mo po3BHTOK COIiaIbHOI BiAIOBIMAILHOCTI 0i3HECY YKPaiHCBKUMH KOMITaHISIMH,
YCKJIaJHEHE Yepe3 MpParHeHHs [0 KOPOTKOCTPOKOBUX (hiHAHCOBUX PE3YNIbTATIiB, IIe BOJHOYAC TPU3BOUTH
710 HEXTYBaHHS HE TUIbKH JOBIOCTPOKOBOTO PO3BUTKY, ajie i JI0 MParHEHHs MepeKIacTh Ha CIIOKUBadiB
30BHINIHI e(PeKTH OUTBIT BUTPATHOTO Ta €KOJIOTIYHO IIKiUTHBOTO BUPOOHHIITBA.

HasiBHiCTh 1HO3EeMHHX IHBECTHINH € HEAOMSIKUM IMATPYHTSIM JJIS CTAJOT0 PO3BUTKY IiIIPHEMCTBA.
Tak, comiasbHa MTATPUMKA 3 OOKY BEJIMKHX HiANPHUEMCTB MOXE PO3MVIAJATHCS B paMKaxX MEXaHi3Mmy
COLIAJBPHUX YTOJ MK KepIBHUIITBOM MPUOYTKOBUX BHPOOHWITB 1 JIEPKABHUMH CTPYKTYpamH, OCOOIHUBO
Ha PerioHaNbHOMY piBHi'. Y TaKOMY BHII4[Ky COILiadbHA BiOBIIaIbHICTE HE IOB’S3aHA 3 IIPSIMHM THCKOM
Biaau Ha 0i3Hec, a € YaCTHHOI0 He(OPMaJIbHOT JOMOBJIEHOCTI 3 KEPIBHULTBOM TEPHUTOpIii, Ha sKil Oi3Hec
TIpaltoe.

B mpomeci mocmimkens Oyiia po3poOieHa MPOMO3UIliS MIOA0 CTAJOro PO3BUTKY MiANPUEMCTBA, a
came Yepe3 iHBECTYBaHHS B PO3BUTOK iH(GPACTPYKTYpH MiCIIEBOCTI Ta 3a0e3MeUeHHs )KUTIOBUMHA YMOBAMH
TPYAOBHUX pecypciB minnmpueMctBa. [IpoekTom nepeabaudaeTbesi OyNiBHULUTBO B CUIBCHKIN MiCHEBOCTI, A€
0e3nocepeIHbO MiAIPUEMCTBO 3JIHCHIOE CBOI JISUIBHICTH, arpOMICTEYKO — JECATH “‘COHSYHHUX CMapT-
OynuukiB”. [Ipu OymiBHUIITBI OYIyTh 3aCTOCOBYBAaTHUCh METOIU €Hepro3odepirarouux TexHojorid. TooTo,
OynuHKN OyayTh OCHAIEHI COHAYHUMH OaTapesMu, OT)K€ BHKOPHCTOBYBATHMYTHh COHSYHY EHEPTIfo.
SIk HACHIZIOK BIACHUKHM TaKWX OYIWHKIB 3MOXKYTh HE JIMIIE 3a0INajpKyBaTH Ha CHEprii, a W mpojaBaTh
HaJJTMIIKU eJICKTPUYHOT eHeprii 3a “3eneHum’ TapudoMm y 3arajibHy Mepexy (BiamopinHo jo [locraHoBu
HarmionanpHoi KoMmicii, M0 3AiliCHIOE NIep’KaBHE PEryiioBaHHS y cpepi €HEepreTHKd Ta KOMYHAIbHUX
mociyr Big 29.09.2017 Nell186 “IIpo BcraHoBIeHHs “3emeHUX”’ Tapu(DiB Ha €IEKTPUIHY CHEPTII0 IS
npuBaTHUX Jomorocnonapcets” mie 1o 2030 poky). Y Cymcbkiit obnacti 49 npuBaTHUX JOMOTOCIIONAPCTB
MalTh TEHEPYIOYl YCTaHOBKH, SIKI BHUPOOJSIOTH EIEKTPOSHEPIil0 3 COHSIYHOIO BHUIIPOMIHIOBAHHSI.
VY 2016 pomi Takux ycraHoBok Oyio 22. Bignosinno, I[TAT “Cymuo6rienepro” HaaIUIIOK eIeKTPOeHeprii,
OTPHUMAaHOI 3 AIbTEPHATUBHOTO JDKEpelia, KyIye Yy CIOKHUBAYiB 3a “3eJeHHM” Tapu(poM, KOTPHHA CHOTOIHI
ckiagae 561,65 kom. 3a kBterox (mo 31 rpynus 2019 poky).

[Ilomo coHstaHOi eHeprii, TO pe3yIbTaTH IPYHTOBHHUX PO3PaXyHKIB CBiYaTh, IO OKYMHICTH BIACHOT
COHSYHOI ENEeKTPOCTAaHIl JUIi NPHBATHOTO OYAMHKY IUiomielo 50 M° 3 BIACHHM  CIOKHMBAHHAM
eJIeKTpoeHeprii B cepeaquboMy 85 kKBT*ron Ha Micsiib 1 BCTAHOBJICHOIO COHSYHOIO CTAHLIEIO MOTY KHICTIO
5 kBT, Baprictio 154 000 rpuBeHb, cTaHOBUTHME MPHOIKU3HO 7,5 pokiB. Tak, BIaCHHUK “COHSYHOTO CMapT-
OynmHKY” 3MOXe: TO-Tepiie, EeKOHOMHTH Ha BUTpaTax 3a eleKTPOeHeprio; Mo-Apyre, 3a paxyHOK
36KOHOMIIEHUX TPOIIeH MIBHUIIE CIUIATUTH BapTicTh OyanHKY. ToOTO, micis TOTO SK OKYIUTHCS BIIacHA
COHSIYHA €JICKTPOCTAHIIiS BIACHHUK OYJIe MPOTATOM HACTYITHUX POKIB OTPHUMYBATH MPHUOYTOK 1 OJIEPIKYBATH
0E3KOILTOBHY €HEPri€ro sl CBOiX MoTped. BapTo 3ayBaxuTH, 1110 BIACHUK COHSIUHOI €IICKTPOCTAHIIIT MOXKE
BUKOPHCTOBYBATH COHSYHY EHEPTiI0 JUId Di3HUX Iiyied, 9u TOo, 100 3apspKaTH eJeKTPOMOOiTb, 4u
MIPAITIOBATH 32 KOMIT FOTEPOM, TUBHUTHCS TEJIEBi30p, 00IrpiBaTH Oy IMHOK Ta iH.

Takum 4MHOM, MaeMO TEPCIIEKTHBY OPTaHi3allifHOrO HANpsSMKY CTallOTO PO3BUTKY B 3a0€3IeUeHHI
MPaLiBHUKIB XHUTJIOM, €KOHOMIYHOTO HAaIlpsMy: eKOHOMiuyHHMH edekT ctanoButume 2135746,6 TpH. Bin
mpogaxxy 10 OymuHKiB, Ta couiadbHMNA HampsM Oyae momsrata B po3Butky OTI, BukopucTaHHS
E€HeProOMIaTHIUX TEXHOJIOTIH, CTAaOUTBHOCTI Ta MOCTIHHOCTI poOOYOT0 MicIIsl MpaIliBHUKA MiAIPUEMCTBA.

BucHoBok. JlocmiguBiy 0OCOOIMBOCTI IHBECTHIIINHOI MisTIBHOCTI MiJIPUEMCTBA, BHUSBICHO, IO
MEPeNIKOoIaMy 3aTyYCHHIO 1HO3EMHHMX 1HBECTHUIIIA CTaaW: HU3BKUI piBEHb JOBIPU O B, IHTCHCUBHE
BTPYYaHHS OpTaHiB Iep)KaBHOI BJIATH B CEKTOP IMPUBATHOTO Oi3HECy, TiHHOBA E€KOHOMIKa, BIJICYTHICTBH
YiTKO1 CcTpaTerii eKOHOMIYHOTO PO3BUTKY KpaiHH, HECTaOUIBHICTD y cdepi ormoaaTKyBaHHs, HECTaOIBHICTD
MOJIITHYHOT CUTYalil B KpaiHi, KOPYILis.

Ha wam morwisn, BUXOMSYW 3 TOTO, IO IHBECTHINHA CTpaTETisl € IHCTPYMEHTOM CTPATETidHOTO
IUTaHYBaHHS, B OCHOBI 11 pOo3pOOKM TOBWHHI JIeKATH NMPUHIMIM, XapaKTepHi I MPOIecy TUTaHyBaHHS,
30KpeMa: IPUHLIUI CHCTEMHOCTI, ONITUMAaIbHOCTI, EKOHOMIYHOCTI, CHTYaTUBHOCTI, y4acTi, Oe31mepepBHOCTI,
3BOPOTHOTO 3B’A3KY.

IIpupoaa iHBeCTHUIIIN CBITYUTE TIPO iXHE BAXKIIMBE 3HAUCHHS IS MIAMPUEMCTB 1 IepKaBH, aJPKe BOHU
MOKJIMKaHI MiATPUMYBATH PIiBEHb CIOXHBAHHS B CYCIIJIBCTBI, TEMIH EKOHOMIYHOTO ¥ COIiallbHOTO
PO3BUTKY. [HIIMMHU CIOBaMHU, BOHH € TMOTYXXHHM JIBUTYHOM IiANPUEMHUIBKOT AiSUTBHOCTI ITiITPHUEMCTB
MICT, 00JIaCTeH 1 KpaTHH.

' ®ypamuxo, O.1. (2010). 3mam TpaekTopii GiHAHCOBOT MOTITHKH CTANOr0 PO3BUTKY arpochepH: MOKIMBOCTI Ta
pusuku. Exonomixa ma depoicasa, 12, 152-154.
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